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TIPPECANOE COUNTY COUNCIL
REGULAR MEETING
APRIL 10, 2001

The Tippecanoe County Council held its regular meeting on Tuesday;, April 10, 2001 at 2:00
P.M. in the Tippecanoe Room in the County Office Building. Council members present were:
Vice President Connie Basham, Jeffrey Kessler, Margaret K. Bell, Ronald L. Fruitt, Jeffrey A.
Kemper, and Kathy Vernon; Auditor Robert A. Plantenga, Attorney David W. Luhman, and
Secretary Pauline E. Rohr. (President David S. Byers was absent when the meeting convened
but was expected later in the meeting.)

Vice President Basham called the meeting to order and led the Pledge of Allegiance.

APPROVAL OF MINUTES

e Councilmember Fruitt moved to approve the March 13, 2001 minutes as distributed,
seconded by Councilmember Vernon; motion carried.

FINANCIAL STATEMENT: Auditor Robert Plantenga

Auditor Plantenga reported the 2001 uncommitted County General Funds through March 31,
2001 are $1,285,825.96. He noted that, due to a system failure in the Treasurer's Office,
interest for the Treasurer and Cum Bridge was not calculated. When asked to explain
Miscellaneous Expenditures in the County General Fund by Councilmember Kemper, he said
they are costs for State called conferences that are paid from unappropriated funds by Statute.

INTEREST STATEMENT

In Treasurer Tolle's absence, Auditor Plantenga distributed her Interest Report for February
2001 that showed interest earned was $425,656.36.

VILLA: Director Teri Hively

ADDITIONAL APPROPRIATIONS: $37,300.00
37,300.00 Building & Structures

This appropriation is for demolition of outbuildings at the Villa that are no longer usable.

e Councilmember Fruitt moved to approve $37,300 for demolition of outbuildings, seconded
by Councilmember Bell; motion carried.

COURT SERVICES: Fund 07: Judge Laura Zeman

ADDITIONAL APPROPRIATIONS: $51,249.00
22,694.00 Evaluator
16,569.00 Case Manager
3,005.00 Social Security
1,866.00 Retirement
5,740.00 Health Insurance
1,375.00 Workers Comp

SALARY ORDINANCE Position Rate Salary
Full Time Evaluator 1,397.83/ 22,694.00
1,480.00
Case Manager 1,020.54/ 16,569.00
1,080.54
Executive Director 40,000.00

This appropriation from User Fees will fund the newly created full time positions of Evaluator
and Case Manager. Judge Zeman said it now takes a client from 6 to 8 weeks to schedule an
appointment with the part-time Evaluator. With the addition of a full time Evaluator, the first
evaluation should be scheduled within two weeks of assignment by the judge. A new Director
has been hired and will begin on June 1, 2001. Councilmember Basham questioned the salary of
$40,000 for the Director which is higher than the salary set by the Salary Committee. Judge
Zeman responded that the $40,000 salary was based on feedback from the community.



¢ Councilmember Kemper moved to approve the appropriations from Fund 07, seconded by
Councilmember Bell; motion carried.

¢ Councilmember Kemper moved to approve the Salary Ordinance, seconded by
Councilmember Fruitt; motion carried.

CONFIRMATORY RESOLUTION 2001-14-CL: ERA Designation for Canam Steel Corp.

Greater Lafayette Progress President Mike Brooks and Canam Steel General Manager Mike
Eckert appeared to request approval of the Confirmatory Resolution. Mr. Brooks expressed
appreciation for the Council's support of this project that he thinks is important for the continued
growth of our manufacturing community. Saying that Canam Steel is a good employer, Mr.
Eckert thinks they have underestimated the number of new jobs that will be created. He said
they will appreciate any help by the Council.

Councilmember Kessler applauded the fact that Canam Steel will retain 165 employees and will
add 50 new employees. He also thinks it is important that employees will have a 401K
Retirement Plan and Health Insurance benefits.

(quote)
RESOLUTION NO. 2001-14-CL

TIPPECANOE COUNTY COUNCIL
CONFIRMATORY RESOLUTION
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
APPLICATION OF CANAM STEEL CORPORATION.

WHEREAS, the Tippecanoe County Council has been requested by the Applicant,
Canam Steel Corporation on behalf of Fairfield Builders Supply Corp., to find, pursuant to
Indiana Code §6-1.1-12.1-2, that the following described real estate is an Economic
Revitalization Area:

EXHIBIT A

The East end of the North fractional half of the Northwest fractional quarter of
Section One (1), in Township Twenty-Two (22) North, Range Four (4) West,
described as follows;

Beginning at the Northeast corner of said North fractional half; running thence
South 65.68 rods to the Southeast corner thereof; thence West 84.16 rods; thence
North to the North line of said fraction; thence East 84.24 rods to the place of
beginning, containing 34-1/5 acres, more or less;

EXCEPTING THEREFROM a part of the East end of the North fractional half
of the Northwest quarter of Section 1 in Township 22 North, Range 4 West,
more completely described as follows:

Beginning at the Northeast corner of the Northwest quarter of said Section;
thence South 00 degrees and 20' East on the East line of the said Northwest
quarter a distance of 175 feet; thence South 89°30"' West and parallel to the
North line of the Northwest quarter a distance of 100 feet; thence North no
degrees and 20" West and parallel to the East line of the tract a distance of 175
feet to the North line of the Northwest quarter aforesaid; thence North 89°20"
East on the said North line a distance of 100 feet to the place of beginning; said
tract of land contains 40/100 (.40) acre, more or less.

EXCEPT:

A part of the Northwest Fractional Quarter of Section 1, Township 22 North,
Range 4 West, described as follows: Beginning at a pin in the center line of
Haggerty Lane that in Three Hundred Twenty (320) feet West of the Northeast
corner of the Northwest Quarter of Section 1, Township 22 North, Range 4
West, thence South 00 degrees 50 minutes East a distance of one Hundred
Seventy-Five (175) feet to an Iron Pipe; thence South 89 degrees West a distance
of One Hundred Twenty (120) feet to an Iron Pipe; thence North 00 degrees 50
minutes West a distance of one Hundred Seventy-Five (175) feet to a pin in the
center of the Road; thence North 89 degrees East on the centerline of the Road a
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distance of One Hundred Twenty (120) feet to the place of beginning.
Containing 0.48 acres more or less. Located in Wea Township, Tippecanoe
County, Indiana.

ALSO EXCEPT:

A part of the Northwest Fractional Quarter of Section 1, Twp. 22 North, Range
4 West described as follows:

Beginning at a point on the center of Haggerty Lane that in Five Hundred (500)
feet West of the Northeast corner of the Northwest Quarter of Section 1, Twp.
22 North, Range 4 West. Thence South 00°50' East a distance of Two Hundred
(200) feet; thence south 89° West a distance of one Hundred Eighty-Nine and
96/100 (189.96) feet; thence North 00°50' West a distance of Two Hundred
(200) feet to the center of Haggerty Lane; thence -North 89° East along the
center of Haggerty Lane a distance of One Hundred Eight-Nine and 96/100
(189.96) feet to the place of beginning, all in Wea Township, Tippecanoe
County, Indiana.

ALSO EXCEPT:

Part of the Northwest Quarter of Section 1, Township 22 North, Range 4-West,
Wea Township, Tippecanoe County, Indiana, described as follows:

Beginning at a point on the Northern line of the Northwest Quarter of said
Section 1, said point being located North 90°00'00" West, 210.00 feet from the
Northeastern corner of the Northwest Quarter of said Section 1; thence South
00°10'00" East, 175.00 feet; thence North 90°00'00" West 110.00 feet; thence
North 00°10'00" West 175.00 feet to the Northern line o the Northwest Quarter
of said Section 1; thence North 90°00'00" East, along the Northern line of the
Northwest Quarter of said Section one, 110.00 feet to the point of beginning,
containing 0.44 of an acre, more or less.

WHEREAS, on March 13, 2001, the Tippecanoe County Council adopted a Declaratory
Resolution for the designation of the real estate described above as an Economic Revitalization
Area pursuant to Resolution 2001-11-CL; and

WHEREAS, notice of the adoption and substance of such Declaratory Resolution was
published in the Lafayette Journal & Courier and Lafayette Leader pursuant to Indiana Code
§6-1.1-12.1 and Indiana Code chapter 5-3-1, such publication being at least ten (10) days before
the date set for a public hearing on such resolution; and

WHEREAS, the application for designation, a description of the affected area, a map of
the affected area, and all pertinent supporting data were available for public inspection in the
office of the Tippecanoe County Assessor and the Tippecanoe County Auditor; and

WHEREAS, the Tippecanoe County Council, following the adoption of the Declaratory
Resolution, set a public hearing on the Resolution for 2:00 p.m., on April 10, 2001, at the
Tippecanoe County Office Building, Lafayette, Indiana.

WHEREAS, notice of such public hearing was published in the Journal & Courier and
Lafayette Leader in accordance with Indiana Code chapter 5-3-1, such publication being at least
ten (10) days before the date set for such public hearing; and

WHEREAS, at such meeting, the Tippecanoe County Council afforded an opportunity to
all persons and organizations, including representatives of organizations, to express their views
with respect to the proposed designation of the real estate as an Economic Revitalization Area;
and

WHEREAS, the Tippecanoe County Council, after conducting such public hearing, has
given careful consideration to all comments and views expressed and any evidence presented
regarding the designation of such real estate as an Economic Revitalization Area.

NOW, THEREFORE, BE IT RESOLVED, that after conducting such public hearing,
the Tippecanoe County Council confirms certain findings made in the Declaratory Resolution for
designation of the real estate described above as an Economic Revitalization Area, and makes



certain further findings concerning the period during which the owners of property within the
designated area shall be entitled to certain deductions, as follows:

1. The property described in Exhibit A is located within the jurisdiction of
Tippecanoe County for purposes of Indiana Code §6-1.1-12.1-2.

2. This County Council has determined, based on information provided by the
Applicant, that the property has become and remains an area undesirable for, or impossible of,
normal development and occupancy because of a cessation of growth, deterioration of
improvements, age, obsolescence, and other factors which have impaired values and prevented a
normal development of the property.

3. Canam Steel Corporation, the Applicant, has under consideration the
redevelopment and rehabilitation of the real property described in Exhibit A and the installation
of new manufacturing equipment to be used on such property.

4. The proposed projects, through the generation of jobs, will promote normal
development and occupancy.

5. The information set forth in the application filed by the Applicant establishes that
the subject property complies with the general standards for designation of an Economic
Revitalization pursuant to Indiana Code §6-1.1-12.1-2 within the jurisdiction of the Council.

6. The acquisition of the property, the redevelopment or rehabilitation thereof, and
the installation of manufacturing equipment to be used therein, and the improvements to be
constructed on the property, would benefit and enhance the welfare of all citizens and taxpayers
of Tippecanoe County, and specifically:

)] The estimate of the value of the redevelopment or rehabilitation is reasonable for
projects of that nature and the estimate of the cost of the new manufacturing
equipment is reasonable for equipment of that type.

2 The estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment and rehabilitation and the proposed
installation of the new manufacturing equipment.

3) The estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation and the proposed installation
of new manufacturing equipment.

@ The number of individual opportunities for employment, both temporary and
permanent, and the compensation to be paid to employees, along with the value
of the acquisition and construction of improvements, create benefits of the type
and quality anticipated by the County Council within the economic revitalization
area and can reasonably be expected to result from the proposed described
redevelopment or rehabilitation and the proposed installation of new
manufacturing equipment.

(5) The totality of benefits is sufficient to justify the deductions.

7. The subject property is zoned I (industrial), according to the Tippecanoe County
Zoning maps.

8. The designation of the subject property as an Economic Revitalization Area will
assist in the inducement of a project which will provide employment opportunities to residents of
Tippecanoe County and will provide long-term benefits to the tax base of Tippecanoe County.

9. No written remonstrance has been filed with the County Council either prior to
or during the above-referenced public hearing on the subject application for designation.

10. That Canam Steel Corporation should be entitled to the deductions for the
* assessed value of new manufacturing equipment installed in such Economic Revitalization Area

over a period of five (5) years in accordance with the percentages provided in Indiana Code
§6-1.1-12.1-4.5(d).
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11. That Canam Steel Corporation should be entitled to the deductions from the
increase in assessed value resulting from rehabilitation or development of real estate
improvements in such Economic Revitalization Area over a period of ten (10) years in
accordance with the percentages provided in Indiana Code §6-1.1-12.1-4(d)(3).

NOW, THEREFORE, BE IT ALSO RESOLVED by the Common Council of
Tippecanoe County, Indiana, that the property hereinabove described should be and is hereby
declared to be an Economic Revitalization Area as that term is defined in Indiana Code sections
6-1.1-12.1-1 through 6-1.1-12.1-6 for a period commencing with the date of final action on this
resolution and continuing through and including December 31, 2010. This limitation is
established pursuant to Indiana Code §6-1.1-12.1-2(i).

BE IT ALSO RESOLVED, that Canam Steel Corporation shall be entitled to the
deductions for the assessed value of new manufacturing equipment installed in such Economic
Revitalization Area over a period of five (5) years in accordance with the percentages provided in
Indiana Code §6-1.1-12.1-4.5(d).

BE IT ALSO RESOLVED, that pursuant to Indiana Code §6-1.1-12.1-3(d), Canam
Steel Corporation shall be entitled to the deductions from the increase in assessed value resulting
from rehabilitation or development of real estate improvements in such Economic Revitalization

Area over a period of ten (10) years in accordance with the percentages provided in Indiana Code
§6-1.-12.1-4(d)(3).

BE IT ALSO RESOLVED, that if any part, parts, clause or portion of this Resolution
shall be adjudged invalid or unconstitutional, such invalidity or unconstitutionality shall not effect
the validity or unconstitutionality of this Resolution as a whole or any other part, clause or
portion of the Resolution.

BE IT FINALLY RESOLVED, that by adoption of this Resolution, the Tippecanoe
County Council does confirm its Declaratory Resolution approved on March 13, 2001, which
designates the real estate described above as an Economic Revitalization Area.

ADOPTED on , 2001, by the Common Council of Tippecanoe County,
Indiana.

TIPPECANOE COUNTY COUNCIL

David S. Byers, President

Connie Basham, Vice President

Jeffrey Kessler

Margaret K. Bell

Jeffrey A. Kemper

Kathy Vernon

Ronald L. Fruitt
ATTEST:

Robert Plantenga, Tippecanoe County Auditor
(unquote)

e Councilmember Kessler moved to approve Confirmatory Resolution 2001-14-CL, seconded
by Councilmember Kemper.

Auditor Plantenga recorded the following roll call vote:

Connie Basham  Yes
Jeffrey Kessler ~ Yes
Margaret Bell Yes
Jeffrey Kemper  Yes
Kathy Vernon Yes
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Ronald Fruitt Yes
David Byers Absent

e The motion to approve Resolution 2001-14-CL passed 6 - 0.

RESOLUTION 2001-20-CL: Preliminary Approval to Issue Economic Development Bonds for
Canam Steel

Attorney Erik Spykman and Canam Steel General Manager Mike Eckert requested approval of
Resolution 2001-20-CL. Mr. Spykman explained that this Preliminary Resolution authorizes
issuance of up to $8.5 million of Economic Development Bonds to finance the project. It also
indicates the intent to issue bonds and allows reimbursement from the bond issue of funds that
are expended on the project from this date forward.

Councilmember Fruitt asked if they have their own bond rating or if they will use the County's
bond rating. Mr. Luhman responded that the rating will be based upon the applicant's rating and
the bonds will also be secured by a Letter of Credit. Mr. Spykman interjected that it is his
understanding that the rating is based primarily on the credit of the bank issuing the Letter of
Credit.

Councilmember Kessler summarized Attorney Luhman's earlier explanation that these bonds are
not used in the equation against the County's 2% debt limit nor does the County warrant these
bonds. He stated that this does help economic development.

(quote)
COUNTY COUNCIL RESOLUTION NO. 2001-20-CL

A RESOLUTION OF THE COUNTY COUNCIL OF TIPPECANOE COUNTY, INDIANA
PROVIDING PRELIMINARY APPROVAL OF THE
ISSUANCE OF BONDS FOR THE PURPOSE OF PROVIDING
FINANCING OF CERTAIN ECONOMIC DEVELOPMENT FACILITIES

RESOLVED, by the County Council of Tippecanoe County, Indiana (the "County
Council" and "County," respectively), as follows:

WHEREAS, the County is authorized by 1.C. 36-7-11.9 and 12, as supplemented and
amended (the "Act") to issue revenue bonds for the financing of economic development facilities,
the funds from said financing to be used for the acquisition, construction, installation and
equipping of said facilities, and said facilities to be either leased to another person or directly
owned by another person; and

WHEREAS, Canam Steel Corporation, a Delaware corporation (the "Applicant"), has
advised the Tippecanoe County Economic Development Commission (the "Commission") and the
County that it proposes that the County issue and sell its economic development revenue bonds
for the purpose of providing financing of certain economic development facilities consisting of
the acquisition, construction, installation and equipping of an approximately 150,000 - 175,000
square foot manufacturing facility, including the purchase of machinery and equipment to be
utilized therein, to be located at 4425 E. 200 S., Lafayette, Indiana 47905 or at another site
located within the jurisdiction of the County (the "Project"), and the Commission has adopted a
Resolution, containing the requisite findings of the Commission, recommending that the County
adopt a resolution giving preliminary approval to a proposed issuance of economic development
revenue bonds for the financing of the Project; and

WHEREAS, it appears that the creation and retention of opportunities for gainful
employment and the creation of business opportunities to be achieved by the Project will serve a
public purpose and will be of benefit to the health and general welfare of the County; and

WHEREAS, the Project will be owned and operated by the Borrower for use as an
economic development facility; and

WHEREAS, it appears that the Project will not have adverse competitive effect on any
similar facility already constructed or operating in the County;

FURTHER RESOLVED, by the County Council of Tippecanoe County, Indiana, as
follows:
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SECTION 1. The County Council finds, determines, ratifies and confirms that the
creation and retention of opportunities for gainful employment and the creation of business
opportunities to be achieved by the Project in the County will be of benefit to the health and
general welfare of the citizens of the County; and that it is in the public interest that this County
Council take such action as it lawfully may to encourage diversification of industry and
promotion of job opportunities in and near said County.

SECTION 2. The County Council further finds, determines, ratifies and confirms that
the issuance and sale of economic development revenue bonds of the County under the Act in an
amount not to exceed $8,500,000 for the Project and the loan of the proceeds of the revenue

bonds to the Borrower will serve the public purposes referred to above, in accordance with the
Act.

SECTION 3. The proposed economic development facilities will not have an adverse
competitive effect on any similar facilities already under construction or in operation in the
County.

SECTION 4. In order to induce the Borrower to proceed with the Project, the County
Council hereby finds, determines, ratifies and confirms that:

@) It will take or cause to be taken such actions pursuant to the Act as may
be reasonably required to implement the aforesaid financing, or as it may
deem reasonably appropriate in pursuance thereof, provided that all of
the foregoing shall be mutually acceptable to the County and the
Borrower; and

(ii) It will adopt such ordinances and resolutions and authorize the execution
and delivery of such instruments and the taking of such action as may be
reasonably necessary and advisable for the authorization, issuance and
sale of said economic development bonds.

SECTION 5. All costs of the Project incurred for planning, engineering, interest paid
during construction, underwriting expenses, attorney and bond counsel fees, acquisition,
construction, installation and equipping of the Project, including reimbursement or repayment to
the Borrower of moneys expended prior to the adoption by the County Council of this resolution
will be permitted to be included as part of the Project costs to be financed out of the loan of the
proceeds from the sale of the bonds to the extent permitted by the Act and applicable regulations
promulgated under the Internal Revenue Code of 1986, as amended.

SECTION 6. All action taken and approvals given by the County with regard to the
Borrower, are based upon the evidence submitted and representations made by the applicant, its
agents or counsel to the Commission and the County. No independent examination, appraisal or
inspection of the Project was made, requested, or is contemplated by the County.

SECTION 7. The County does not, by this or any other approval or finding, guarantee,
warrant or even suggest that the bonds, coupons or series thereof will be a reasonable investment
for any person, firm or corporation.

SECTION 8. The County shall not be obligated, directly or indirectly, to see to the
application or use of the proceeds from the sale of the bonds or to see that the contemplated
improvements, if any, are constructed. The County is in no way responsible to the holders of
any bonds for any payment obligation created by the bonds.

SECTION 9. The County does not warrant, guarantee or even suggest that interest to be
paid to or income to be received by the holders of any bond, coupon, or series thereof is exempt
from taxation by any local, state or federal government.

SECTION 10. The bonds shall be special, limited obligations of the County payable
solely from the funds provided therefor as described in the indenture authorizing the bonds, and
shall not constitute an indebtedness of the Commission or the County or a loan of the credit
thereof.

SECTION 11. This resolution does not constitute a binding obligation of the
Commission or the County to issue the bonds, but instead, is a commitment by the County to
proceed with negotiations for the financing described herein with the Borrower and is subject to
the adoption of a bond ordinance by the County in accordance with the provisions of the Act.
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SECTION 12. This resolution shall be in full force and effect upon adoption and
compliance with I.C. 36-2-4 et seq.

Member, Tippecanoe County Council

Member, Tippecanoe County Council

Member, Tippecanoe County Council

Member, Tippecanoe County Council

Member, Tippecanoe County Council

Member, Tippeéanoe County Council

Member, Tippecanoe County Council

The foregoing was passed by the County Council this 10th day of April, 2001, and
presented by me to the Presiding Officer of the County Council of Tippecanoe County, Indiana
this day of April, 2001, at Lafayette, Indiana.

Robert A. Plantenga, Auditor
Tippecanoe County, Indiana

Approved and signed this day of April, 2001.

Presiding Officer, Tippecanoe County Council
STATE OF INDIANA )
) SS:
COUNTY OF TIPPECANOE )

I, Robert A. Plantenga, Auditor of Tippecanoe County, Indiana, do hereby certify the
above and foregoing is a full, true, and complete copy of Resolution No. 2001-20-CL passed by
the County Council on the 10th day of April, 2001, by a vote of ayes and nays,
which was signed by the Presiding Officer of the County Council of Tippecanoe County, Indiana
on the _ day of April, 2001, and now remains on file and on record in my office.

WITNESS my hand and the official seal of Tippecanoe County, Indiana, this ___day of
April, 2001.

Robert A. Plantenga, Auditor
Tippecanoe County, Indiana
(unquote)

e Councilmember Kessler moved to approve Resolution 2001-20-CL, seconded by
Councilmember Bell.

Auditor Plantenga recorded the following roll call vote:

Jeffrey Kessler  Yes
Margaret Bell Yes
Jeffrey Kemper  Yes
Kathy Vernon Yes
Ronald Fruitt Yes
Connie Basham  Yes
David Byers Absent

¢ The motion to approve Resolution 2001-20-CL passed 6 - 0.

ELMSTEEL, INC.: Statement of Benefits: Greater Lafayette Progress President Mike Brooks
and Elmsteel, Inc. General Manager & President Andrew Ball

Mr. Brooks said Elmsteel is requesting approval of the Statement of Benefits for a Tax
Abatement on a new piece of manufacturing equipment that is being purchased earlier than






























